FUNDNOTE

YEREZRER 20255 10A318 &%

77V EFa 72—

HRvAE—F EHED 77V F i)

fundnote H A Kaithou7» v F

seiemag 13,9981 |

Wkl +677m | sreees 350,180

MELEMAR LSRN (RFEEMET) EREBEOETT, XLET77V FICBI2INETONRERBII TSIV ELA,

arpam | wreom | mxeom | msuem | essem | |
5.08% | 1678% | 31.66% | - \ - | 3998% |

77vF f

FEMAZOWERS > ormen:20251/27

(M) (fZF)
15,000 700
14,000 600
13,000 500
12,000 400
11,000 300
10,000 200

9,000 100
8,000 0

25/1/27 2/28  3/31  4/30 5/30 6/30 7/31  8/29  9/30 10/31
e BAEAHEE (B [ MINREBRE) () e SEEH(EH) TEERE (B8
NEAERER (5 | EFDELBIRE) (. SR RIEHME G) ZEREDETT.
X5 T7 DEAEME W5 | SR HELBIRE) 3H5 | SO0 ESZBRELEHELHELRBDTHY,

REORAEMBEIERRVET,
YT 7Y RIINYFI—TIEH Y EE . BETREUIITOPIX (BEHiAd) 1T,

10303, EEI M 2o 7R E O TR El ey 759 21253 K BB AT 1o &3 A2 2 38 4k bk
G DML ATV LA BLELT,

TOPIX+6.2%. 7@ —2250-4.1%E R BEN DAL o5he & LTz, Las P REAEORE s RECHAEFEIN
+16.6% LALELT,

77 FDEHIRD

MBOXRTFAVTNARREL LD ORI LT, by 7X YV KL Ty 7 BT O W 1 % 4341 U A U5 fll il &
TS Mk LD TBEL K ECEHM LB TR T RALIT A RRE~D = r — IRV BT X
YAFQ A LA E DAL Z K25, 477 FIdKaihouD R EB S % UMM L BL T3,

fundnote CIO 3

PR S Kaihoullh 5 134 % Kaihoullh & 134 %

e HEl A BOK Py & AT Bk
20134E, ZIMEL TRor=AIAVMBLZ 19864E 430, WERZOMF —27vicT 198444 3k, 2 Wi 1z, 2007 4%
JHMERDS ey =42V ) Ath, RABI R 5, 2009 E W GOR ARG Y BERFLALE FERBECLV VT

PRSIz Ty e TR r 27—V~ 14
I8 2. 20194E . HA MR w v 7 2 — Ml
PAOITFEBFE~y T 77 FIT AR, X TD
T B LTz —2 WLz E P g
PROPLE LS,

20214, fundnoteZ EFHAIFEL  IPO 27w
2F =N =MD AR 77 F R 5
MAFHEE wF eI AIRRT—NMET

WA, WAy Fy 2 ARSI
AL 7 FIARLLTHE S, 201 14612 Y
M7 RGHH 2 HETO T FI AR T 2018
EIIRMN RNy T 7 VFICAI FE R XY
Bl K—F7a) A< F— Ty —LLTHELE,
20214E XY WM AR AR ELTIGBIL &
23b. b DS DIFE CIBR T e 1 AP BIAL
LU R 2 AR DO F =L, 20234F
1tk K &t Kaihou’ 3% [ 3% 7.

KEEN—IDIFERDTEER 2R TELEL,

DI, X7 AT A F2011TLRHUEDE
S, 2017402558, kB IIKRF
e B RR L. 2017 45 0238 508 1 2%
(BLSIHT - & 2dkA4)  1819.20234F1
804 . 20244E7 Hizid— Wiz 1006
258 L7z, 201941 B FE % BB 5L
KRALE BT R A2 Zeppy ¥ e .
202341 =y RV ORFHHERT2] %2
Ty vav itk A2 HKaihouZ L M,

-1-

< EH:2025/1/27

B H

Ob»EO LS Ee L, <7k E)
WS DT 7 XY 551 36 KO A 18 5
FbL Ty 7 SHT O W T 5> 64 3 0 AU A it
ZHIMLET

OARYEN AL Th 5 il L DT DS F L
TN T 7 SR ER AR R LT B AT
(At

OBBRBE~D= =AM BT I X
YAFDAINH i D BEAEAL 2 Y. 23 H ~D
V2 —v DRILZHIELE T

BEPEMY U Kaihou

#HR &t Kaihou [ =y HVDFKFHEH#R 32
ZIvaiz, 20234 B s T B A Y
Fg e P/ SR R N A RPN S
A% Sk il At & 115 35 fill #s L D e Bk & 7 v 7 7 &
EHEL.INZBRLIT. BB LTIV 7%
KENPBRSRBILT=y RV DR 2 1B
39 AEHR 2 CHA 2T F YA BIT
Rt 73V A= F—Tx—DREBELHE T A
WOREM AR BERLLCOREYH 354
BRHREMA DT,

%A 77 Fi3KaihouD B E W 5 %%V, fundnotedsHE
ATV

A7 FIIHEARLE 217 w3 3

A 77V FidKaihouD BFE) F % 2 0. R IMAT B %
[FIOE SN

Y77V FIIBYSINE TOSRMERBMITS I RA,

HREIE R

M2/ 99%
Béezoft 1%
it 100%

MBS ZOMIIBRILBTELETTD
BeBHLR—BLiea

BT - EA
fundnotetk &t

5 fundnotetk X &4t

E LR GIE 5
R ERR (&H)F34138

MABE  —REFEAREETHS



FUNDNOTE
HRXvE -t fundnoteHAMKaithou77vF ##5:E0 7>k »uvizd 2025410831 B

ESHRHA LA 10 846
=

JEA: | Eai] | azxaz (Dzar+Uzar)| g | s )IIELLI | @27 D27 +Uza7)| AR

(B3] SR 2B (€ragind ElAY

(B3] JR 2B (AL D B0k 3 LOFIZAR B A% 255 b 1 5 CMS DA/« B Ik R 3= (A
R SEI IR E

[HABLE] J2A5 [HeHEFE] BT HEOREMRITILL TRV T F2~vF 7 KM R EHIAED

[ Z A 3] ROICHE B DU &gt bk 11 1= B 55 F 2 A0 R 1 oD s 2 B8 3 € Ciagiin) ELAE
R eI R E

[HAME] MR LX) bZERTEMIPER LT L V2 H USRI E [ HHEIE) A28y o FLRIEGIC X2 T B8 FURNT B0 JBUE, 3 AR 5. 9t
B~ F T

SERBIRR (LG HRDS) AR He =R (L tko 5) H—F7x YA R (2 A

__0 __ FHPER (%) 10.8f%
30% 300fEk i 13%

i5/E 22% $24PBR (%) 0.96f%
™ 300~1, 0005k 57%

il 15% NCv (%) 26.0%
LE S 11% 1, 00015 I 30%

Wk 10% TR HFIEY (%) 2.95%

tof 13% HLA SR 1554
&3 100% &3t 100%

o J

HAFASAOMIE Y2050 PERLIC S AN 2T R <=2, TR % OS5I U ST 22050 1

""5‘*7"“%"*@%*)'”“‘{ SEPBRISHIMIR <~ ENCy s B 5 F % vy Hoe, Kaihoufik

%% Kaihoud LD Ay —

< TN 77 HEAR DTGB FEAE >

KaihouD BT, AR SARZA—A—I1ZfFL ST, DO UDEEZID TH LB BV P LTV IAD 72N, a2 OB H 2 GIINGT T [#H %
O HS DRI DA ICERIZE 2 L3R L 0 LT [Hv =BT T v— AT Ix 4. FhE BT 7 uy 7p57: 372 35521
LoTWR RO F HECTLL), a2 FIRI LG, [HZSINARIEY A <7c 2 E S | X0 [ 2= — 2K [0 L&) % e et > G BRSL 2 E 5 | HIE
LOEETHZOTH BRI ALy —HESGHE P H ) RO TLIIL ST HEDASHPE - TLI) B2 LE G 3+
Ao 28— (EE) 23U CRET 2L ARDO L CHEZ LM (222 =) 3 o0 ) 33, . ZhAIEHAITR TV 7713 DY A G HBEF T
LCHEBBRBE R I FE M AL L . Z D BRI HECE B 8447 2 R | St s ﬁo#ﬁ(lﬁﬂ’mfmﬁﬂ SPRAEL 3222 I ELTVW 2D TS

< TN 77 FEPR DR >

10K DFZEH WP (ML) T FREE P LT LHM L3 L7225, RADY Fos3E ol 2> G i &4 () # o0 Rog. 77 »
OBHBEIL (S F VAN LB EH W L—BLE L2 T L7, 2 ORI PFO #4923 Rk 345 M MPERIZ10.81% . PBRIZ A5 &, BE 24 4 W19 13593% & . 3k
YA AH11000F9 5 725 725-6 A DKM 12 I3, BBz F2— =27 LTV APFO I B IRRIZS] SFES B TH Y. ERZSPHLL 256 Ty TIAFRT v oavk
EHTOET AL OB ENT AR MM LTS TH R 8iery 7L WNEEL B0 THIEMAAITELTWCEETT RO 12~
Y Ky 7B o HER R E > TOGRETRATAHLH )T, 2L B LTAH S E( Lo LR T DD 30 A, AA LD LT a2t ko T2
OB BRI 706, NG THE LTS N R A~THEP D SEMAT s BD T FSoTuaILL. BL2M E~DTIHRERL» %
LBy wE#E2T03T,

<P ABOROH X ETATT) >

DHAEEOBRTI LB DINL HAR B EORE L G P E b LTIV 3AD, 2OBE 72 F L3Ok EL AP BE SR TR IIZLLR
THY). P> TOCLEEE SN O E L LRI LF 2D AIER TSN E 2. DI F 28L [HRFI LI ZOMEIZHIZHFIRCY
27 == LIRAE LTS EETHY L TRELBS T2 LD TIL 0O TIEIL VT LI d, W, ZRZRDOBEOBSHIIEHL LKLY,
AREORHACHEBRTOHMALL VI I L EARERDEAL. 23V HE DL Lo THREMERLIERSIZBTIIIZITNE L DY WL DOMRE DRI
HEDYBEABROEALIELEC 33 He s [#REI THARMD. 2I)TU Lo T O REDH LR T E3T 05, 2D IR O TS 2 575 7
EOCHESHRTOROE LRI T L I B D2 LTusicvtBviT

\ J

RN =Y DI FAROCBERIELT THIEEL, -2-




FUNDNOTE
HRXvE-F fundnoteHAMKaithou77vF ##:E07>vF »uvig) 2025410831 &%

4:#@ 1 bHEO LY EFEPH R, <27 uE RS DLy 72y BT 3 SO FE ML LB S DAL 7 7 44 O W T 525 A FE DA YE I A i 2
FLIL AT Z AT 717 55 i L DA REHSH Lo R L TR IR AR TT 0,
* OHEOHRAFD LI GER DB 3L OH MGER WG FDIATIzH 12T AR L Kaihou XV BH B E 22U T

Erfa2  osmn) s —#L) s 88 SR R E~DT I — IR BT, I H~D) 2 — DR AFHIEL LS
- KBRS RS OZ LS CEBUSI TLA1D, 3R I —F TR Ty 75— B R R R E~D 27— I ML
FXYAFDAIH L E DB AL LT Y, ZIEEHE~DVF—v D) L2 HIEL T,
- B & HKaihou T B B (BRH T 22 B U) ~D Ty r — IV M S ML, 2OR R A CRAW ST,

Fr a3 oAl EILLCR e M5t 3R LL 34

G

FLAEfiliAH DL BY B

BRERE iﬁ%%@béﬁ%&#(ﬂﬁ@ﬁ@& z;k%)xﬁ%bi? iz &ﬁ?é?’_&) %ﬁﬁﬂi%ﬁ&i%ﬂlb-ﬁ‘ ﬁEo‘C &Eﬁ@?ﬁ%&§&9’&ﬁm
*b*ﬁuﬁ‘éhfvé%o)f&ib‘)i%ﬁ dil 70 i3 @B 11 352 HIZ 5

ELEYEN

— iR AT 2 DA DTGB — R LT - BIF QIR E s X E B LB - RIF BRSO CTEBLES
FRATZ By Y 227 HoT. G 77V FIsflA ARG AR R DA I 2723 B I TR LTS A3 DY, T O DMtk 2 By 27213058
TP RADEB DT85 ERLBEDELG A HHIET,

Y77 I IR E AT R R BB E LI LY., SRR ATSE I 2475729 Bz b O3 FE AT 4H
FErhEDYI22 DEBIIEFICAK L WHEMESDHYET, 72 KB DM ~DOBESHE R TIIL LT 2O IR E W FE R -
W BRBOEAC S Hs A UT Az RER RS RAETIILS DY

1 HAARGN SRS DA MR 72— - S — S R TG 5L 17 R BB R T 2% 2 b 5 LB A
Clibsd SNBH AT 25 F 2552 L 25bY. 312 BV T 2R I CRU b asbh 3T

Z OO E

- B 77 FOBIGNZBILTIX. SRRG I 5837406122 95 [FHIIZ L3 M OMEER ] (WbWwa 27— 7 - A7) DBMIDHY A, H77VFIE,
KEOWE s RAEVEHM TREX &2 F B TT2LEHS LG AL IIAMGTH ST SRS AL LIS A S, —RIHAZ RO
WBPEASIET L1 8592 80> G I C 33 M4 CINGI TELWI A2 MBI A ROENTLEI VA2 55 H Y 33, Jhuz ). R HEff Bz =4 F 2 DB e
BIETWHEES. B OB HALSTIELELS W, e RS DL B IETEWHEE A HY 2, - HRBYI . HRB IS LoTid. 372,
TR DMK FFE ST GBI BE T N TGE S TERCEEH»HYIET, . ISR LR, HFLAF M 39277 FONLED
KRR FTIOTRHYEA A S BOL. FHAEM AU N2 BATIT bR B A DY T A X OMAMA Lo T, WAL AL D —
123885, FE WML TADO—HILR UM L T2H A 5DV, 77 VFIBAZ O RTULY. SR L)ZEEMBHD M LY 25 S v oAb
RT3 A B IO W, B FEM B 2 6T b 3% fEo CHEF RSO  JEUEMAH O F % BRI kD $37 - BITE TR, Ty & RIS
L3HLY THE R BRI & DR s SO TR # R O B O R TRDI A, 3T GEB R PBUTRALTOROE AR EH
PR EDTIHCORRLILYEEA,

KRNV DIABRNTBE S LT BT, -3-




FUNDNOTE

HZXvE—F fundnoteHAMKaihou77vF ##: 5077 F iz 2025410831 0 &%

. 10075 FI B4 1P BLRE (7272 L X35 40 i A o T B B0+ 53 A3 1P DL L 1P B4

LN A R EIADH AT LrTELF

i A i WA A H O %% FHOISEMIAE (772 FOIEMEMIAIL LT TTHID TRRLTHET ) ELET
(72720 B AR Iz 3s LT3 D729 1),

A4 Wi5% 24 (fundnote Bk N2 ) A5 ED BB N Tl KU IES L,

wr pr 1B LI AL

LA 5 EHRBEOUAAR I LA TEES

P4 illi 46 Hele WA HOIE A4 6,0.3 % DIE FLI R IR TR IR LI AL L &5

WEREOTIG  FRLLC A HAH» ORELTAE EHH O3 IV LES

. EE FEHDOI R 11304 2 TIcATbhic AL (L% A AR 2R E 2T DF s Pt s 2558 T LI D) %

A RGN LHOHAZELES
AL 120254613 10H 462025461 324H3C

WA D H AT Mk HAIIRY 12025481 H27 H 2262025412 H25H4C
3% R0k AT TV HA B I T B A T S R S A Sz ko CE BT S S S

IR KITREISHR 3025 A Y3

JEA s

. LR SIS 3B O IS, 200 S BB DAL A B DK 1 HASDZ 2 k3228, 35500

LS L BEI= R T R D% 35 A AD S HEIOTF L s b 3,

BICHUEL

15 eI 203549 H25HECLL 3 (20254E 1L H27 Hk ).,

R, MO B E H 2 O3 EREBHRIZ30E 12 F il o7k 311, REEH LA RO L. EitMi ekt Ly chiigsvs

B R BABDIET 7. COEHRNL R THIL SR H ORI AR THILREDELE 3P UL B LV A U B3,
ZRHLARO L Gty LI CTEE S eI TSI

PH BUH B4R LHSH Pk H OB 23R B E D LU 722U W P81 320264 1 H8HEL £

WA 1O PR LTINS A #Hz3E 0w T IS A TE T v 5
127U B AR OB NI AR E T bRV A b DY L (HEZE T hE)

12564 DL 41 1,0004 9

e JEH =2 =% https://fundnote.co.jp 1= T A HFHBLET,

S R s 77V F OPEERE 35 LOHGR I AR RS B2 (L IR TR 2 HI R LIS
B BRI WbA LS

. JEHILUCHE S FE MR 8 B 45T BE T3 Lo, 28 SR A B O DY A,

B 1% AFRR AR TOIBIE L — OB U8 Ao NISA (DA 2 TR LRI ) it FI A 4 L) 33
77V FIZ NISADKMRTIIHY A, BESRIES NI ASI. EELLA G A»3HYITT
BLEOWFCOFHAMz oL TIL BB HEMRFI RSN L2 DL,

g
MERIENR— DO AER DT BE S N T TE L -4-




FUNDNOTE
HRXv#AE—=F fundnoteHAMKaihou77vF £#:E07>vF »uvig) 2025410831 &%

BEH pEFEME TN c AT 2 T

[F YN S = DHhIRh,

EHMERRE  ReMANOEEMEIANLT03% RUTHLHLLET

BHEH ps BRI TR s AT 2 B

(1) FE A i 45

77V F DR RSB IEAR SN HAE1.87 % (BIKE4E1.7 %) R UCHIHS 7> FOFHEBI 2B L CEH
it Esh E R ORWO6» A T H3X R REIIE. 2721 E7E4 T oLtsic Bt s o Rit 4 thic
FIbhis

HABRMFE ORI TRRDOEIBIELE T,

BZiNn BB DTt R (Bitks)
SEHELLTOBRE D (7 v FOMBLZIEIHES) 4£1.065%
> LS ﬂ & = .
’%ﬁfﬁﬁm Fitat  DOERHLLTOMES
(MEHNTOZ7 v FOEMBIOTH T oS EH WG HSE 4£0.6%
£ FEEFHOE A O HIEAEE)
Zat&tt | 7rvFOMEORE - B BHEA TS LORR DO EAT 4£0.035%
RIS OB I JRT &L » 22T,
(2) FE AT B AR
TR B OB LA 2 B e 2390 DM D 6.5 ¥ T Hask OB MBI 27213338 T oLy,
10,0001 729 3 M A48 (L2520 e 35 & OV IR 55 %6 2 L1285 B3 M B @ BREE IR 5~ — vy — R Bk
LicnAd s r—2—=—2% LT A Bt E» o Rt & thic b3,
MFHLHOFEHEINI. BN HKaihou~ DI E B s & 2 Th
(DEAER . GIMBEE . e B BRENSE
77 ORI LTHE0.11% (B 24£0.10%) % LB T2 805577 FOR BB Z8 U TR Lsh,
A O D62 K T HiX MK . 313 E3% T oLz EHHE» LB bhn
LS R
SRR R NS 77 FORE RIS R B
FHOBE R M EH R AR AT S ) 3s X O ST B e
(R SERA LB e MR A% I S LI 3k o R B M O RE S ) o R 2 B (EB R Rt T2 80
%@ftﬁ@ﬁﬁi RELHPET,)
PSR oo ST AN AR 20 0 < EI R B3 G S5 S0 P 7% T O B EIVR 36 X OB S0 4R 5 22

CEBERITHAORABRMNEET.)

(2) MLAA filiGIE 2 76 H G T- Hork, (5 st 2 ok T %
ZORBEAR LM 20 b 23, SROO RGBS 0 E B 5370, Wikl ERE LR FIL
TEIEA,
SR fE 255 T RE T OB A7 iE S D72 F DB, FE U A= 3405 T B0
RACI B O LN S RN O I BB R BT (7 FEHEE B 5 2 AILBL S

¥ 77V FOBE ORI VT AR OH S0 33 ISR FIIECTREN T O T IR TR TEIVA,

KB — VD RER DB S EST BT, -5-




FUNDNOTE
HRXvE -t fundnoteHAMKaithouZ77vF ##:E07>vF »uvigd 20255107 31 &%

Tttt coBIRIEAN

ot fundnoteth & (EieMEOENERS 2T V3)
" SEITERING I EE BB (BT $B3413%

Zatatt ZZUF)RFitgT &t
BEE LT AL Kaihou

FHIALIZ @
fundnotek AL Lmins fis %% B BIRE(BS) #3413 % —fL BN BEEEHS

ZE PO T5EETH

TOPIXiz B 32 A1 B HE 2 DL — VI OHEFNE . R R RALTPXHEHF 27213k R ALTPXARH D B # 24 (BUF [JPX w3 kiB L2350 JPXid.
TOPIXOR B LAIAF DT DL T, TOPIXDR ML AHKDE L7213 TOPIXIZ 2> AR 37O BB O Z EH LI o Ik 2 AT 5 %
LT, 372 JPXI3 77 FORG 3 XUSE A R S BILT— W R A v A,

AEROTHEN

OAZEH. fundnote bk R &AL B TERLHIW L7 F— 2 B S SR ST 3325,

ZOIEHELE, BRI OWTHRIET 2D TIIDHYZRA 27 IR FHEEESNBILSHITT,
OARZR T O7 77 FMFIIBEOLOTHY AFROMIN, Hi S 2 FH 23D TIEHYIF A,
OBBEFIMBIEDD BB E LT OT ILIEMANIZEBIL 337 L7chsoT ABIER DY ZA,
O BB LRI TR TRFBHOBERICRIELIS

KRNV DIABRDTBE S LT BT, -6-




FUNDNOTE
HRXvE -t fundnoteHAMKaithou77vF ##5:E07>vF »uvig) 2025410831 B &

fundnoteIPOZv2A — =77/ F
[ %]

D77 F HFHIXD

fundnotelPOZurt—n—77vFid. LHSED O/ NIRE
K EGRDIG2EU NIz L% P 2 T28 M ETHIPOZr
F—n—iEWE * P IR 3T

* [TPOZvAF —x—ifi | LIZIPO (FHiBLA B LI SR 2 88 2 T & 217 D s C.

PO O /NI RD AL GF IPOF TR LR b B AR 2P IRLINE S
BRI TT

fundnoteH A& ¥k Kaihou77 > F
[Z#]

D77 VF »W0idd

fundnoteHA ¥ Kaihou7> v Fid. basE D LG AFED F 56, AR
WAL L T3 S AR L DB 2535 L W 8 A 7 R LT PR A 2T
3T HMRFE~OBEIZHT2oTI R R & KaithoulV B EB S %
ZUET

fundnote TOBAFAM KT vr T 77 F
[%Z#]

D77 VK 302
fundnoteTOBA E M vy 77 FiZ. TOBE D a—Fv — 72

Tav R TR ~DOBE L AR I A FE A AL T Sl #5 LD
TR IcoWTEBIMNZPURZ IS BE D oD P F L 373,

fundnoteldSNSZ. [HHMAEBOEILLTIHEH LTV,
BEGBHEEROERTERS 77 vF=3—Yv—DRMB EHOHEMLE
FEO7+0—=LT. 77 VFD"S" 2 IR TLIE S W,

o B & 5 76T

: el g WESiE3ET
FUNDNOTE & N = - v 'I' h
: — *3350'*.*‘“!33!:;;3 u ou u e

/> 18T 72 KA Bl
fundn()teﬁ‘(ﬁé*i o X . Fans of Funds - 1J6~D 3k [fundnote]

. 3 Ea
@fundnote_inc BA—oSEERSt @fundnote

MRERNR— I ORI DTBE S N T TE T, -7-



https://x.com/fundnote_inc
https://www.youtube.com/@fundnote
https://www.facebook.com/profile.php?id=61556199508564
https://www.instagram.com/fundnote/
https://note.com/fundnote_inc



